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Singapore Hospice Council

STATEMENT BY THE MANAGEMENT COMMITTEE
For the Financial Year Ended 31 March 2024

In the opinion of the Management Committee,

(a) the financial statements of Singapore Hospice Council (the “SHC”) together with the notes thereto
are properly drawn up in accordance with the provisions of the Societies Act 1966 (the “Societies
Act”), the Charities Act 1994 and other relevant regulations (the “Charities Act and Regulations™)
and Financial Reporting Standards in Singapore (“FRSs™) so as to present fairly, in all material
respects, the state of affairs of the SHC as at 31 March 2024 and of the results, changes in funds
and cash flows of the SHC for the year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the SHC will be able to
pay its debts as and when they fall due.

On behalf of the Board Members

Mr Robert Chew
Chairman

Mr Albert Ching Liang Heng
Honorary Treasurer

Singapore

Date: 31 May 2024
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CHARTERED ACCOUNTANTS SINGAPORE

INDEPENDENT AUDITOR’S REPORT

To the Members of
Singapore Hospice Council
For the Financial Year Ended 31 March 2024

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Singapore Hospice Council (the “SHC”), which comprise
the statement of financial position as at 31 March 2024, and the statement of financial activities,
statement of changes in funds and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act 1966 (the “Societies Act), the Charities Act 1994 and other relevant
regulations (the” Charities Act and Regulations”) and Financial Reporting Standards in Singapore
(“FRSs™) so as to present fairly, in all material respects, the state of affairs of the SHC as at 31 March
2024 and of the results, changes in fund and cash flows of the SHC for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the SHC in accordance
with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Matter

The financial statements of the SHC for the financial year ended 31 March 2023 were audited by another
auditor whose report dated 18 August 2023 expressed a unmodified opinion on those financial
statements.

Other [nformation

Management is responsible for the other information. The other information comprises the Statement
by the Board Members.

Our opinion on the financial statements docs not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information 1s materially inconsistent with the

financial statements or our knowledge obtained in the audit, or otherwise appears to be materially

misstated. If, based on the work we have performed, we conclude that there 1s a material misstatement

of this other information, we are required to report that {act. We have nothing to report in this regard.
2
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CHARTERED ACCOUNTANTS SINGAPORE

INDEPENDENT AUDITOR’S REPORT

To the Members of
Singapore Hospice Council
For the Financial Year Ended 31 March 2024

Report on the Audit of the Financial Statements (Cont’d)
Responsibilities of Board Members and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the SHC’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the SHC or to cease
operations, or has no realistic alternative but to do so.

The Board Members’s responsibilities include overseeing the SHC’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the SHCs internal control.

o Evaluate the appropriatencss of accounting policies used and the rcasonablencss of accounting
estimates and related disclosures made by management.
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CHARTERED ACCOUNTANTS SINGAPORE

INDEPENDENT AUDITOR’S REPORT

To the Members of
Singapore Hospice Council
For the Financial Year Ended 31 March 2024

Report on the Audit of the Financial Statements (Cont’d)

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also: (cont’d)

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the SHC’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the SHC to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board Members regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion,

(a)

(b)

the accounting and other records required to be kept by the SHC have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act and
the Charities Act and Regulations.

the fund-raising appeal held during the financial year has been carried out in accordance with
Regulation 6 of the Societies Regulations issued under the Act and proper accounts and other
records have been kept of the fund-raising appeal.
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Singapore Hospice Council
For the Financial Year Ended 31 March 2024

Report on the Audit of the Financial Statements (Cont’d)

During the course of our audit, nothing has come to our attention that causes us to believe that during
the financial year:

(a) the SHC has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institution of a Public Character) Regulations; and

(b) the SHC has not complied with the requirements of Regulation 15 of the Charity (Institutions of a
Public Character) Regulations.

V) gk

an, Chan & Parthers
blic Accountarlls and
Chartered Accountants

Date: 31 May 2024
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Singapore Hospice Council

STATEMENT OF FINANCIAL ACTIVITIES
For the Financial Year Ended 31 March 2024

Accumulated| Restricted Total Total
Note funds funds funds funds
2024 2024 2024 2023
$ $ $ $
Income
Income from generated funds 4 367,251 - 367,251 70,445
Income from charitable activities 5 844,621 1,593,887 2,438,508 1,757,134
Other income 6 59,541 - 59,541 30,415
Total income 1,271,413 1,593,887 2,865,300 1,857,994
Less: Expenditures
Cost of charitable activities 7 553,376 742,767 1,296,143 577,784
Governance and administrative costs 8 590,394 950,123 1,540,517 1,102,304
Total expenditures 1,143,770 1,692,890 2,836,660 1,680,088
Net surplus/(deficit) before
tax expense 127,643 (99,003) 28,640 177,906
Tax expense 9 - - - -
Net surplus/(deficit),
representing net movement in funds 127,643 (99,003) 28,640 177,906

The accompanving notes form an integral part of the financial statements.
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Singapore Hospice Council

STATEMENT OF FINANCIAL POSITION
As at 31 March 2024

Note 2024 2023
$ $
ASSETS
Non-current assets
Property, plant and equipment 10 447,951 300,896
Current assets
Prepayments 10,176 44,708
Deposits (non-refundable) 11 85,370 221,309
Trade and other receivables 12 59,363 118,724
Cash and bank balances 13 2,246,614 2,159,495
2,401,523 2,544,236
Total assets 2,849,474 2,845,132
LIABILITIES AND FUND
Non-current liability
Lease liabilities 14 189,723 141,803
Current liabilities
Trade and other payables 15 193,866 265,340
Lease liabilities 14 82,051 41,509
Contract habilities 16 16,356 57,642
292,273 364,491
Funds
Unrestricted
Accumulated fund 17 1,961,761 1,834,118
Restricted
MOH community engagement and quality
improvement fund 18 405,717 456,564
President's Challenge fund 19 - 48,156
2,367,478 2,338,838
Total liabilitics and funds 2,849,474 2,845,132

The accompanying notes form an integral part of the financial statements.
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Singapore Hospice Council

STATEMENT OF CHANGES IN FUNDS
For the Financial Year ended 31 March 2024

Unrestricted Restricted funds
MOH community
engagement and
Accumulated | quality improvement President's Invictus Total
fund fund Challenge fund fund funds
$ $ $ $ $
As at 1 April 2022 1,734,642 256,377 142,257 27,656 2,160,932

Net surplus/(deficit) for the year,
representing total comprehensive
income/(loss) during the year 99.476 200,187 (94,101 (27,656) 177,906

As at 31 March 2023 1,834,118 456,564 48,156 - 2,338,838

Net surplus/(deficit) for the year,
representing total comprehensive
income/(loss) during the year 127,643 (50,847) (48,156) 28,640

As at 31 March 2024 1,961,761 405,717 - - 2,367,478

The accompanying notes form an integral part of the financial statements.
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Singapore Hospice Council
)

STATEMENT OF CASH FLOWS
For the Financial Year Ended 31 March 2024

Note 2024 2023
$ $

Operating activities
Net surplus before tax expense 28,640 177,906
Adjustments for:

Depreciation of property, plant and equipment 10 131,798 58,892

Interest expense 14 8,717 4,520

Interest income 6 (41,436) (18,303)
Operating cash flows before changes in working capital 127,719 223,015
Changes in working capital:

Prepayments 34,532 (33,76 1)

Trade and other receivables 104,745 6,039

Deposits (non-refundabie) 135,939 (142,278)

Contract liabilities (41,286) 53,892

Trade and other payables (71,474) 164,989
Net cash flows generated from operating activities 290,175 271,896
Investing activities

Acquisition of property, plant and equipment 10 (114,488) (115,681)

Interest recetved (3,948) 8,535
Net cash flows used in investing activities (118,436) (107,146)
Financing activities

Payment of principal portion of lease liabilities (75,903) (33,826)

[nterest paid (8,717) (4,520)

Placement of pledged fixed deposit - 17,000
Net cash flows used in financing activities (84,620) (21,346)
Net changes in cash and cash equivalents 87,119 143,404
Cash and cash equivalents at beginning of financial year 2,159,495 2,016,091
Cash and cash equivalents at end of financial year 13 2,246,614 2,159,495

The accompanying notes fornt an integral part of the financial statements

9



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.1

GENERAL INFORMATION

Singapore Hospice Council (the “SHC”) is registered under the Societies Act 1966 and
domiciled in the Republic of Singapore.

The SHC is a charity registered under the Charities Act 1994 as an approved Institution of
Public Character (“IPC”) for the period from 1 October 2019 to 30 September 2021 and has
been extended to 30 September 2024,

The registered office and principal place of business of SHC is located at 535 Kallang Bahru,
#03-09 GB Point, Singapore 339351.

The objectives of the SHC are as follows:

(a) to improve quality of palliative care in Singapore;

(b) to promote awareness of and access to hospice and palliative care locally;

(c) provide and coordinate training in hospice and palliative care;

(d) support efforts in improving the quality of hospice and palliative care in Singapore; and

(e) undertake such activities which are incidental or conductive to the attainment of the above
objects including being the collective voice of hospice and palliative care services in
Singapore, to advance public understanding and champion quality care.

The financial statements of the SHC were approved and authorised for issue by Board Members
on 31 May 2024.

MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation

The financial statements have been prepared in accordance with the Financial Reporting
Standards in Singapore (“FRSs™) under the historical cost convention, except as disclosed in

the accounting policies below.

The financial statements of the SHC are presented in Singapore Dollars (“$7), which is the
SHC’s functional currency.

Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year
except that in the current financial year, the SHC has adopted all the new and amended
standards which are relevant to the SHC and are effective for annual financial periods beginning
on or after 1 April 2023. The adoption of these standards did not have any material effect on
the financial performance or position of the SHC.

10



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

23

2.4

2.5

MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Standards issued but not vet effective

A number of new standards and amendments to standard that have been issued are not yet
effective and have not been applied in preparing these financial statements.

The board members expect that the adoption of these new and amended standards will have no
material impact on the financial statements in the year of initial application.

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the SHC and are
recorded on initial recognition in the functional currency at exchange rates approximating those
ruling at the transaction dates. Monetary assets and liabilities denominated in foreign currencies
are translated at the rate of exchange ruling at the reporting date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated using the exchange
rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on translating monetary
items at the end of the reporting period are recognised in statement of financial activities.

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to initial
recognition, property, plant and equipment are measured at cost less accumulated depreciation
and any accumulated impairment losses. The cost of property, plant and equipment comprises
its purchase price and any directly attributable costs of bringing the asset to working condition
for its intended use.

Depreciation is computed on a straight-line method over the estimated useful lives of the assets
as follows:

Leasehold properties Over the lease term
Renovation and furniture and fittings 5 years
Computer and IT equipment 3 years
Office equipment 5 years

The carrying values of property, plant and equipment are reviewed for impairment when events
or changes in circumstances indicate that the carrying value may not be recoverable.

The residual value, estimated useful lives and depreciation method are reviewed at each
reporting period and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising from
derecognition of the assets is included in statement of financial activities in the period that the
assets are derecognised.



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

2.6

2.7

MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Impairment of non-financial assets

The SHC assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when annual impairment assessment for an asset is
required, the SHC makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value
less costs to sell and its value in use and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets. In
assessing value in use, the estimated future cash flows expected to be generated by the asset
are discounted to their present value. Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired and written down to its recoverable
amount.

Impairment losses are recognised in statement of financial activities.

A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset’s recoverable amount since the last impairment loss was
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable
amount. That increase cannot exceed the carrying amount that would have been determined,
net of depreciation, had no impairment loss been recognised previously. Such reversal is
recognised in statement of financial activities.

Financial instruments

(a) Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when the SHC becomes party to the
contractual provisions of the instruments.

At initial recognition, the SHC measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss (“FVPL”), transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at FVPL are expensed in statement of financial activities.

Trade and other receivables are measured at the amount of consideration to which the SHC
expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade and other
receivables do not contain a significant financing component at initial recognition.



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

2.

2.7

MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Financial instruments (cont’d)

(a) Financial assets (cont’d)

Subsequent measurement

Financial assets that are held for the collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost.
Financial assets are measured at amortised cost using effective interest method, less
impairment. Gains and losses are recognised in statement of financial activities when the
assets are derecognised or impaired, and through the amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from
the asset has expired. On derecognition of a financial asset in its entirety, the difference
between the carrying amount and the sum of consideration received and any cumulative
gain or loss that had been recognised in other comprehensive income is recognised in
statement of financial activities.

(b) Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the SHC becomes a party to the
contractual provisions of the financial instrument. The SHC determines the classification
of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at FVPL, net of directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently
measured at amortised cost using the effective interest method. Gains and losses are
recognised in statement of financial activities when the liabilities are derecognised, and
through the amortisation process.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged

or cancelled or expires. On derecognition, the difference between the carrying amounts
and the consideration paid 1s recognised 1n statement of financial activities.



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

2.9

2.10

MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)

Impairment of financial assets

The SHC recognises an allowance for expected credit losses (“ECLs™) for all debt instruments
not held at FVPL. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the SHC expects to receive, discounted
at an approximation of the original effective interest rate. The expected cash flows will include
cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit losses
that result from default events that are possible within the next {2-months (a *“12-month ECL”).
For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is recognised for credit losses expected over the remaining
life of the exposure, irrespective of timing of the default (a “lifetime ECL").

For trade receivables, the SHC applies a simplified approach in calculating ECLs. Therefore,
the SHC does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporting date. The SHC has established a provision matrix that is based
on its historical credit loss experience, adjusted for forward-looking factors specific to the
debtors and the economic environment which could affect debtors’ ability to pay.

The SHC considers a financial asset in default when contractual payments are 90 days past due.
However, in certain cases, the SHC may also consider a financial asset to be in default when
internal or external information indicates that the SHC is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the
SHC. A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows,

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and fixed deposits that are subject to an
insignificant risk of changes in value.

Provisions

Provisions are recognised when the SHC has a present obligation (legal or constructive) as a
result of a past event, it s probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and the amount of the obligation can be estimated
reliably.



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

2.10
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MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Provisions (cont’d)

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, the provision is reversed. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, where appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Employee benefits

Defined contribution plans

The SHC makes contribution to the Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to this national pension scheme are recognised as
an expense in the period in which the related service is performed.

Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to
be paid if the SHC has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee, and the obligation can be estimated reliably.

Leases

The SHC assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

As lessee

The SHC applies a single recognition and measurement approach for all leases, except for short-
term leases. The SHC recognises lease liabilities representing the obligations to make lease
payments and right-of-use assets representing the right to use the underlying leased assets.

Right-of-use assets

The SHC recognises right-of-use assets at the commencement date of the lease (i.c. the date the
underlying asset is available for use). Right-of-use assets are measured at cost. less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated useful lives of the assets.



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024
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MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)

Leases (cont’d)

Right-of-use assets (cont’d)

If ownership of the leased asset transfers to the SHC at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful
life of the asset. The right-of-use assets are also subject to impairment. The accounting policy
for impairment is disclosed in Note 2.6.

The SHC’s right-of-use assets are presented within property, plant and equipment (Note 10).

Lease liabilities

At the commencement date of the lease, the SHC recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the SHC and payments of penalties for
terminating the lease, if the lease term reflects the SHC exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition
that triggers the payment occurs.

In calculating the present value of lease payments, the SHC uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g. changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

The SHC’s lease liabilities are disclosed in Note 14 to the financial statement.
Income recognitton

Income is measured based on the consideration to which the SHC expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Income is recognised when the SHC satisfies a performance obligation by transterring a
promised good or service to the customer, which 1s when the customer obtains control of the
good or service. A performance obligation may be satisfied at a point in time or over time. The
amount of revenue recognised is the amount allocated to the sausfied performance obligation.

16



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024
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MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Income recoguition (cont’d)

Donations and sponsorship

Income from donations and sponsorships are recognised at a point in time when received,
except for committed donations and sponsorships that are recorded when there is certainty over
the amount committed by the donors and over the timing of the receipt of the donations and
sponsorships. Income from fundraising event is recognised when the event has occurred.

Interest income

[nterest income is recognised as income on an accrual basis.
Other income

Other income is recognised upon receipt.

Government grant

Government grants are recognised as a receivable when there is reasonable assurance that the
grant will be received and all attached conditions will be complied with.

When the grant relates to an expense item, it is recognised as income on a systematic basis over
the pertods that the related costs, for which it is intended to compensate, are expensed. When
the grant relates to an asset, the fair value is recognised as deferred income on the statement of
financial position and is recognised as income in equal amounts over the expected useful life of
the related asset.

When loans or similar assistance are provided by governments or related institutions with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as additional government grant.

Taxation

As an approved charity under the Charities Act 1994, the SHC is exempted from tax under
section 13(1)(zm) of the Singapore Income Tax Act.

Unrestricted fund
Accumulated fund

This represents funds received by the SHC that are expendable for any activity within the SHC
at the discretion of the Management in furthering the SHC s charitable objectives.

Restricted funds
Restricted funds are funds subject to specific trusts, which may be declared by the donors or

with their authority such as in the literature of a public appeal or created through legal process,
but still within the wider objects of the SHC.
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2.17

2.18

3.1

MATERIAL ACCOUNTING POLICY INFORMATION (Cont’d)
Restricted funds (cont’d)

The SHC has the following restricted funds:

(a) MOH community engagement and quality improvement fund
(b) President’s challenge fund

Further details regarding the restricted funds are presented in notes 17 — 19 of the notes to the
financial statements.

Contingencies
A contingent liability is:

(a) a possible obligation that arises from past events whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the SHC; or

(b) apresent obligation that arises from past events but is not recognised because:

(1) it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or
(i) the amount of the obligation cannot be measured within sufficient reliability.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the SHC.

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The preparation of the SHC’s financial statement requires management to make judgements,
estimates and assumptions that affect the reported amounts of incomes, expenses, assets and
liabilities, and the disclosure of contingent liabilities at the reporting date. Uncertainty about
these assumptions and estimates could result in outcomes that could require a material
adjustment to the carrying amount of the asset or liability affected in the future periods.

Key judgements made in applying accounting policy
Management 1s of the opinion that any instance of application of judgement is not expected to

have a significant effect on the amounts recognised in the financial statements, part from those
tnvolving estimation mentioned below.
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3.1

3.2

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES (Cont’d)
Key judgements made in applying accounting policy (cont’d)

Determination of lease term of contracts with extension options

The SHC determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if its is reasonably certain to be exercised, or
any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised.

The SHC had several lease contracts that include extension options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option
to extend the lease. That 1s, it considers all relevant factors that create an economic incentive
for it to exercise the extension. After the commencement date, the SHC reassesses the lease
term whether there is a significant event or change in circumstances that is within its control
and affects its ability to exercise the option to extend.

SHC included the extension option in the lease term for leases of leasehold properties because
of the leasehold improvements made and the significant costs that would arise to replace the
assets.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at
the end of the reporting period are discussed below. The SHC based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the SHC. Such changes are
reflected in the assumptions when they occur.

Estimating the incremental borrowing rate

SHC cannot readily determine the interest rate implicit in the leases, therefore, it uses its
incremental borrowing rate to measure the lease liabilities. The incremental borrowing rate is
the rate of interest that SHC would have to pay to borrow over a similar term, and with a similar
security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a
similar economic environment. The incremental borrowing rate therefore reflects what SHC
‘would have to pay’, which requires estimation when no observable rates are available or when
they need to be adjusted to reflect the terms and conditions of the lease. SHC estimates the
incremental borrowing rate using observable inputs (such as market interest rates) when
available and is required to make certain entity-specific estimates.
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INCOME FROM GENERATED FUNDS

2024 2023
3 $
Donations
- Non tax exempt 279,265 56,869
- Tax exempt 82,986 8,576
- Subscription income 5,000 5,000

367,251 70,445
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OTHER INCOME

Interest income

Job Growth Incentive

Special Employment Credit and Wages Credit Scheme
Sundry income

2024 2023
$ $
41,436 18,303
- 6,906
15,525 4919
2,580 287
59,541 30,415




£

¥8LILLS EPI‘967°1 LIL'TPL 615'sS 8YT°L89 9LEESS
1LT°8L wr're - - - rb're sasuadxs 091dSOH 10] A10A
TET°6T 0zI'SI - - - 0zZI'ST asuadxa soudIaju0)) i) dAneI|e] ddodeiuig
- €61°6€ LOG'YT - LOG'PY 98T'vT sasuadxa Javypadg
- 60596 605°96 66€°SE 01119 - ysopdiay pur qny 32mMosay
- 1659y £EL'SY - gEL'SY 8s8 suonEINpa Miqn
19€°6L1 TLY‘S8T TLI'SST - TLY'S8T - S] [RUOISSOOU]
- 1€S - - - 1€$ [BID08 pUb S[UdA]
- 99¢°¢ - - - 99¢'¢ Funasjy
- 8£8°81 8£8°81 - 8€8°81 - feuotssajoad aseoyipeagy -
901°6 9€0°cT 9€0°Ct - 9€0°Ct - Kaains ramBaan)y -
0591 - - - - - Suen pue sjuaAy -
wawaaauduwn Kienb HOW
00¥'S¢E 08699 08699 - 08609 - yutp asdsopy
- 97S'6T1 0710z 0Z1°07 - 90t°601 SARUAXD [rIduany
SP8I 16£92 - - - 16€92 ontuo(]
- Sesigse 6St61 - 6561 960°FEE AOUDA DIUNIDILO Y
ET961 $T7°991 SHH 191 - SHY' 191 08LY YIRANNo AJunuiuo )
- 0zI's azt's - 0zI's - 2o aaurtjed 105 20104 2A1D2[10)
009°8% 156°¢6 7566 - IS6°€6 - asuadxa ufndum )y
$81°C 96H° 1 96+°1 - 9641 - vonowoxd pur SUISHIDAPY
$ $ $ $ $ $

£20T 14414 14414 (€411 44114 441X

spuny spunj spuny punj aguagey) punj puny

1e10L felo], Pa3dLsal [ejo], §,JUJPISAE J jusuwrdaoxdurn Ayjenb | pajupwindoy

pue juawadedus
Ayunwiuiod HOW
pa3LnSaY pajdsaIun

SHLLIALLOV AT4VLIIVHD 40 1S00O L

PTOT YIIBIA [€ POPUY JBI A [RIDURULY 9Y) 104
SINFWALVLS TVIONVNLI FHL OL STLON

{puno)) adsoy sdodedug



¥Z

615°7L2 10771y L0O9°S8T #90°7 R X .14 P659T1
18 LL8T 768°1 - 768°1 $86
Al SLL'Y - - - SLL'Y
R0€'Y 'S 668V - 668 €77
9871 420 0Er'1 - 0Er'1 128
778°01 6EC P 6P - 6EEPT -
€176 L8PV 700y - 700°t S8y
LOL'Y ata 96'Y - 796‘t rdd
LE9'TE LS9'SY STL0E - sTLiog 86'v1
178y LIL'8 LIL'8 - L1L'8 -
96L°L Zis‘or 688°L - 688°L £79°C
£V6°C 6S8°C - - - 6SRT
768°8¢ 86L1€1 S6H €01 - S6veol £0£°87
S10°T11 TP T9L ST8°T01 ¥90°C 19,001 L6S°6S
0ZH'1 998°C - - - 9987
0£9°9 TI8°L 4% - 4% 08¢°L
R S $ $ $ $

€207 0T $707 $Z0T $T0T $70¢

mmuc:,« mm::—,« mﬁ:_._.u ﬁ::.u 0&:%:&&0 ﬁ::.« v::.«

[e10], [e30], pa1dLIsal jelog, S Judpisaag JndwaAoadun Ajyjenb PARIMWNIIY

pue juourddedus
Ayununod HOW
PALISY pardLsaIuN)

28nd 1XaU 01 pADMAOS PALIIDD 2DUDIDY
WS Y
S22} [UOISSA] 0 ]
K1auoneis pue Suiunlg
JALINOD pun a8RIS0 ]
SaFIByD 2D1AIDS MDII()
sasuadxa 201110
sasuadxa [ropapy
sasuadyd 1)
sasuadxa 2o
DOUTINSU]
sasuadx? jriauan
wawdimba pur
wed ‘Auadosd jo uonenardag
z SUOINGLIUOD 1AS Puk 4D
safieyn yurg

UOHPIAUNWRT & 10UPRY

AON

SLSOD FALLVILSININAY ANV IONVNUHIAOD

PTOT YOIBIA [€ PAPUF JEIA [eDURUL] 3Y) J04
SINFWALVLS TVIDONVNLI AHL OL SALON

pouno)) andsoy asodeduig



15

POETOI LIS'OPST £71°056 $S9°61 89t'0¢6 r6£ 065
095°01 09%‘y 09%°y - 09t'y - 2DURUATUIT IS
£29°1 L66°C L66°T - L66°T - sannn
§T6 v08‘T 619 - 619 S8I°C Furpied puw wodsuni |
Z06°1 LOLST €8 - £rT's POb L sasuadxa fumm
66107 0027 000°1 - 000°1 00Z°1 4 safem peis Aresodwia
6661 9077 9077 - 902°¢ - UOHEIIUNWILWOD} |
- vie v1i6 - vie - sa9) uonduosgng
€61°¢ SEE'L STO'T - SIO0‘1 0Z¢9 aejjam eI
SE1°98L 9706801 SIY TPy 16S°L1 vI8'rT9 1€9°0bp [44 safiem pue satiefes Jjmg
6vT'E LY9 LY9 - LYY - postjpiidea 10U S19880 RIS
61S°TLT 1071y L09°S8T $90°T £V €8T v6S°921 a8nd snopaud
WO PAnaLIof 1y3no.ag 2>uning
$ $ $ $ $ $
£207 $Z702 144114 707 12414 124114
spunj spunj spunj puny aduagey) punjy pimj
[e10L 1elog, PAIOLISII [RI0], S, Juapisar g jwuawaseaduy {ypenb | parppunooy

pur junuagedua
Ayununuod O

PaIdLISIY

palosulsasn

(p.1u0D) SLSOD FALLVULSINIIAAY ANV IDNVNUIAOD

PZ0T UDIRIAL [€ PIPUF J8a X [RIOUTUL] 3y} Jog
SINTWALV.LS TVIONVNIA THL OL SILON

pouno)) didsoy arodeduig



Singapore Hospice Council

NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

10.

TAXATION

The SHC is registered as a charity under the Charities Act and is exempted from income tax

under the provision of the Income Tax Act 1947.

PROPERTY, PLANT AND EQUIPMENT

Renovation and Computer and

Leasehold furniture and Ir Office
properties fittings equipment  equipment Total
$ $ $ $

Cost
As at 1 April 2022 - 3 63,770 729 64,502
Additions 217,137 107,604 5311 2,766 332,818
Disposals - - (12,435) - (12,435)
As at 31 March 2023 217,137 107,607 56,646 3,495 384,885
Additions 164,365 82,046 29,622 2,820 278,853
As at 31 March 2024 381,502 189,653 86,268 6,315 663,738
Accumulated depreciation
As at I Aprl 2022 - - 36,803 729 37,532
Depreciation 32,571 15,536 10,371 414 58,892
Disposals - - (12,435) - (12435)
As at 31 March 2023 32,571 15,536 34,739 1,143 83,989
Depreciation 78,957 36,563 15,761 517 131,798
As at 31 March 2024 111,528 52,099 50,500 1,660 215,787
Carrving amount
As at 31 March 2023 184,566 92,071 21,907 2,352 300,896
As at 31 March 2024 269,974 137,554 35,768 4,655 447,951

Right-of-use assets

Right-of-use assets acquired under leasing arrangements are presented together with the owned

assets of the same class. Details of such leased assets are disclosed in Note 20.

Net cash outflows from additions of property, plant and equipment are as follows:

2024 2023
$ .
Aggregate cost of property, plant and equipment acquired 278,853 332818
Less: Additions of right-of-use assets {164,365) (217,137)
Net cash outflow for purchase of property, plant and
equipment 114,488 115,681

26
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NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

10.

11

12.

PROPERTY, PLANT AND EQUIPMENT (Cont’d)

As at reporting date, the cost and net carrying amount of the property, plant and equipment
tunded by the various bodies are detailed as follows:

MOH community engagement and quality improvement

fund

Community Chest charity support fund

Invictus Fund

MOH community engagement and quality improvement

fund

Community Chest charity support fund

Invictus Fund

DEPOSITS (NON-REFUNDABLE)

2024
Cost Net
carrying
amount
$ $
514,693 269,974
3,889 -
22,190 8,667
2023
Cost Net
carrying
amount
$ $
322,827 270,887
3,389 -
22,190 15,600

The non-refundable deposits of $85,370 (2023: $221,309) are deposits paid to various hotels
for the Singapore Palliative Care Conference (“the SPCC™) 2021/2023.

TRADE AND OTHER RECEIVABLES

Trade receivables:
Related parties
Third parties

Other receivables:

Refundable deposits

Deferred expenses — SPCC 2023
Fixed deposit interest receivables
Grant receivables

GST receivables

Other recervables

Total trade and other receivables

2024 2023

$ $
7,382 648
8,081 22,140
15,463 22,788
29,858 35,090
4,792 39,443
5.820 9,768
- 11,435
2,850 -
580 200
43,900 95,936
59,363 118,724
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NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

12.

13.

14.

TRADE AND OTHER RECEIVABLES (Cont’d)

Trade receivables from related parties and third parties are unsecured, interest-free and are
generally settled between 30 days (2023: 30 days) term. They are recognised at their original

invoice amounts which represent their fair values on initial recognition.

The following is an aging analysis of trade receivables:

2024 2023
$ $
Neither past due nor impaired 13,740 22,140
More than 30 days past due but not impaired 1,723 648
15,463 22,788

The SHC has trade receivables amounting to $1,723 (2023: $648) that are past due at the end

of the reporting date but not impaired.

CASH AND BANK BALANCES

2024 2023
3 $
Cash at bank 1,029,606 882,193
Fixed deposits 1,217,008 1,277,302
2,246,614 2,159,495

Fixed deposits were placed at tenor ranging from 3 to 6 (2023: 3 to 6 months) and earned

interest ranging from 3.00% to 3.85% (2023: 2.80% to 3.50%) per annum.

LEASE LIABILITIES

2024 2023
h) $
Non-current 189,723 141,803
Current 82,051 41,509
Total lease liabilities 271,774 183,312

Lease liabilities

This obligation 1s secured by a charge over the leased asset (Note 10). The average discount
rate implicit in the leases are range from 0.23% to 0.25% (2023: 0.25%) per annum.
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14.

LEASE LIABILITIES (Cont’d)

Reconciliation of liabilities arising from financing activities

Non-cash items
Accretion

01.04.2023 Cash flows Acquisition \ Others  31.03.2024
of interest
S $ $ $ $ $
- Current 41,509 (84,620) 164,365 8,717 (47,920) 82,051
- Non-current 141,803 - - - 47920 189,723
Total 183312 (84,620) 164,365 8,717 - 271,774
Non-cash items
01.04.2022 Cash flows Acquisition "M% Others  31.03.2023
of interest
M $ $ $ $ $
- Current - (38,346) 217,137 4521  (141,803) 41,509
- Non-current - - - - 141,803 141,803
Total - (38,346) 217,137 4,521 - 183,312

The *Others’ column relates to reclassification of non-current portion of lease liabilities due to
passage of time.

TRADE AND OTHER PAYABLES

2024 2023
$ $
Trade payables:
Related parties 14,516 4017
Third parties 1,524 23,840
16,040 27,857
Other payables:
Accrued operating expenses 41,193 19,626
Other payables 218 -
Deferred grant 136,415 217,857
177,826 237,483
Total trade and other payables 193,866 265,340

Trade payables due to related parties and third parties are unsecured, interest-free, and are
generalby settled between 30 days (2023: 30 days). They are recognised at their original invoice
amounts which represents their fair values on mnitial recognition.
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16.

17.

18.

CONTRACT LIABILITIES
31 March 1 April
2024 2023 2022
3 $ $
Trade receivables (Note 12) 15,463 22,788 26,555
Contract liabilities 16,356 57,642 3,750

Contract liabilities relate to membership fees received in advance from members, registration
fees and sponsorships received in advance from participants and sponsors for the Singapore
Palliative Care Conference 2023 (“SPCC™). Contract liabilities are recognised as income when
SHC satisfied the performance obligations under its contracts.

ACCUMULATED FUND

This represents funds received by the SHC that are expendable for any activity within the SHC
at the discretion of the Management in furthering the SHC’s charitable objectives.

Movement during the financial year:

2024 2023
$ $
At the beginning of the year 1,834,118 1,734,642
Income earned during the financial year 1,163,614 610,922
Expenses incurred during the financial year (1,035,971) (511,446)
At the end of the year 1,961,761 1,834,118

MOH COMMUNITY ENGAGEMENT AND QUALITY IMPROVEMENT FUND

The Ministry of Health (“MOH”) community engagement and quality improvement fund
comprises of funds for the development of palliative care sector through two programmes
namely;

1) Community Engagement Programme

The programme aims on palliative care grows. SHC shall strengthen its presence as the go
to public resource and representative for palliative care matters, re-organise its Community
Engagement programme to adopt a imore systematic approach.

1) Quality Improvement Programme

SHC shall focus on building capability and improving quality of care for all patient groups,
including non-cancer patients, and extending the Quality Improvement initiatives to
generalist palhiative care providers so as to benefit patients sector wide.

The agreement is tor the period of 6 vears from | November 2022 to 31 March 2028,

L
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NOTES TO THE FINANCIAL STATEMENTS
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18.

19.

20.

MOH COMMUNITY ENGAGEMENT AND QUALITY IMPROVEMENT FUND
(Cont’d)

Movement during the year:

2024 2023
$ $
At the beginning of the year 456,564 256,377
Income earned during the financial year 1,566,869 1,206,454
Expenses incurred during the financial year (1,617,716) (1,006,267)
At the end of the year 408,717 456,564

PRESIDENT’S CHALLENGE FUND
The fund supports organisation development for SHC member organisations, healthcare
professionals, patients, caregivers and general public. SHC received funding from President’s

Challenge for a period of 3 years from 24 March 2022 to 23 February 2025,

Movement during the year:

2024 2023
$ $
At the beginning of the year 48,156 142,257
Income eamed during the financial year 27,018 -
Expenses incurred during the financial year (75,174) (94,101)
At the end of the year - 48,156

LEASES

SHC as a lessee

The SHC has lease contracts for leasehold properties. The SHC's obligations under these leases
are secured by the lessor’s title to the leased assets. The SHC is restricted from assigning and

subleasing the leased assets.

(a) Carrying amounts of right-of-use assets classified within property, plant and equipment

Leasehold
properties
$

At 1 April 2022 -
Additions 217,137
Depreciation (32.571)
At 31 March 2023 184,566
Additions 164,365
Depreciation (78.957)

At 31 March 2024 269,974
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NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

20. LEASES (Cont’d)
(b) Lease liabilities

The carrying amounts of lease liabilities and the movements during the year are disclosed
in Note 14 and the maturity analysis of lease liabilities are disclosed in Note 28.

(c) Amounts recognised in profit or loss

2024 2023
$ $
Depreciation of right-of-use assets 78,957 32,571
Interest expense on lease liabilities 8,717 4,521
87,674 37,092

(d) Total cash outflow

The SHC had total cash outflows for leases of $84,620 (2023: $38,346).

21. RELATED PARTIES TRANSACTIONS

In addition to the related parties transactions disclosed elsewhere in the financial statements,
SHC carried out the following transactions with related parties on terms agreed between the
parties during the financial statements:

2024 2023
$ $
Cost of charitable activities paid 198,208 183,094
Donations received 69,242 28,424
Income received from SPCC 2021/2023 183,447 11,140
Insurance and refreshment - 3,538
Subscription fees 3,000 5,000
22. STAFF PAYROLL COSTS
Note 2024 2023
S )
Total staff pavroll costs for the period allocated
Staft salaries and wages 8 1,089,046 786,135
Temporary staft wages 8 2,200 20,199
CPF and SDL contributions 8 162,422 112,015
1,233,668 918,349
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22.

23.

STAFF PAYROLL COSTS (Cont’d)
The remuneration band of the three highest paid staff is as follows:
2024 2023

Between $100,001 and $200,000 1 I
Between $200,001 and $300,000 1 -

None of the board members receive remuneration for their board services. The remuneration
paid out to any board member was in their capacity as an employee.

FUND-RAISING

30/70 Fund-raising Efficiency Ratio

2024 2023
$ 3
Income from fund-raising events:
- Voice for Hospice 2022 - 253,750
- SICC May Day Charity 2023 104,000 -
- Live Well Challenge 174,153 -
- SPCC Building Collaborative Campaign 86,107 -
364,260 253,750
Cost of fund-raising event:
- Voice for Hospice 2022 - 76,855
- SICC May Day Charity 2023 23,988 -
- Live Well Challenge 20,414 -
44,402 76,855
Fund-raising efficiency ratio 12% 30%

The fund-raising efficiency ratio has been computed as (E+S)/(R+8), where E refers to the total
expenses relating to fund-raising; R refers to the total gross receipts from fund-raising, other
that receipts from sponsorships; and S refers to the total cost or value of sponsored goods and
services relating to fund-raising.

[
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NOTES TO THE FINANCIAL STATEMENTS
For the Financial Year Ended 31 March 2024

24.

RESERVES POSITION

SHC’s reserve position for the financial year ended 31 March 2024 is as follows:

(A) Unrestricted fund
Accumulated fund

(B) Restricted funds
(C) Total funds

(D) Annual operating expenditure
Ratio of funds to annual operating

expenditure (AY/(D)

Reference:

2024 2023
$ $
1,961,761 1,834,118
405,717 504,720
2,367,478 2,338,838
1,099,368 434,591
1.78 4.22

(C) Total funds include unrestricted and restricted funds.
(D) Total annual operating expenditure includes expenses related to cost of charitable activities

and governance and administrative cost, but exclude fund-raising expenses.

Increase/
(Decrease)
%

0.07

(0.20)
0.01

The reserves of SHC provide financial stability and the means for development of the SHC’s
activities. The Board intends to maintain the reserves at a level sufficient for its operating needs.

SHC reviews the level of reserves regularly for the SHC’s continuing obligations.

FINANCIAL INSTRUMENTS

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost and
financial liabilities at amortised cost were as follows:

Financial assets

Trade and other receivables

Less: GST receivable

Less: Deferred expenses

Cash and bank balances

Financial assets carried at amortised cost

Financial hiabilities

Lease liabilities

Trade and other payables

Less: Deferred grant

Financial liabilities carried at amortised cost

2024 2023
Note $

12 59,363 118,724
12 (2,850) -
12 (4,792) (39,443)
13 2,246,614 2,159,495
2,298,335 2,238,776
14 271,774 183,312
I3 193,866 265,340
5 (136,415) (217.857)
329,225 230,793
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26.

27.

28.

FAIR VALUE OF ASSETS AND LIABILITIES

Assets and liabilities not measured at fair value

Cash and bank balances, other receivables and other payables

The carrying amounts of these balances approximate their fair values due to the short-term
nature of these balances.

Trade receivables and trade payables

The carrying amounts of these receivables and payables approximate their fair values as they
are subject to normal trade credit terms.

FUND MANAGEMENT

The primary objective of the SHC’s fund management is to ensure that the funding from
members and other sources are properly managed and used to support its operations.

The SHC manages its fund structure and makes adjustments to it, in light of changes in
economic conditions. No changes were made to the objectives, policies or processes during the
financial years ended 31 March 2024 and 2023 respectively.

The SHC is not subjected to externally imposed capital requirements.

FINANCIAL RISK MANAGEMENT

The SHC is exposed to financial risks arising from its operations and the use of financial
instruments. The key financial risks include credit risk and liquidity risk. The Board Members
review and agree on policies and procedures for the management of these risks, which are
executed by the management.

The following provides details regarding the SHC’s exposure to the above-mentioned
financial risks and the objectives, policies and processes for the management of credit risk
and liquidity risk.

Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations
resulting in a loss to SHC. SHC’s exposure to credit risk arises primarily from trade and other
recetvables. For other financial assets (including cash), SHC minimises credit risk by dealing
exclusively with high credit rating counterparties.

SHC has adopted a policy of only dealing with creditworthy counterparties. SHC performs
ongoing credit evaluation of its counterparties’ financial condition and generally do not require
a collateral.

SHC constders the probability of default upon initial recognition of asset and whether there has
been a significant increase in credit risk on an ongoing basis throughout cach reporting period.

At the report date, no allowance for expected credit losses 15 required
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28.

FINANCIAL RISK MANAGEMENT (Cont’d)

Liquidity risk

Liquidity risk refers to the risk that the SHC will encounter difficulties to settle or meet its
financial obligations due to shortage of available funds. The SHC’s exposure to liquidity risk
arises primarily from mismatches of the maturities of financial assets and liabilities. It is
managed by matching the payment and receipt cycles. The SHC’s objective is to maintain
sufficient level of cash and cash equivalents, and internally generated cash flows to finance its
activities. The SHC actively manages its operating cash flows and availability of funding so as
to ensure that all repayment and funding needs are met. The members are satisfied that funds
are available to finance the operations of the SHC.

31 March 2024

Financial assets:

Trade and other receivables

Cash and bank balances

Total undiscounted financial assets

Financial liabilities:

Lease liabilities

Trade and other payables

Total undiscounted financial liabilities

Total undiscounted
financial assets/(liabilities)

31 March 2023

Financial assets:

Trade and other receivables

Cash and bank balances

Total undiscounted financial assets

Financial liabilities:

Lease liabilities

Trade and other payables

Total undiscounted financial liabilities

Total undiscounted
financial assets/(Liabilities)

Carrying Contractual  One year One to
amount cash flows or less five years
3 b $ $
54,571 54,571 54,571 -
2,246,614 2,246,614 2246614 -
2,301,185 2,301,185 2,301,185 -
271,774 284,664 88,799 195,865
57451 57451 57451 -
329,225 342,115 146,250 195,865
1,971,960 1,959,070 2,154,935 (195,8653)
79,281 79,281 79,281 -
2,159,495 2,159,493 2.159.495 -
2,238,776 2,238,776 2,238,776 -
183,312 195,383 46,434 148,929
47483 47,483 47483 -
230,795 242,866 93,937 148,929
2,007,981 1.995.910 2144839 (148.929)
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29.

MANAGEMENT CONFLICT OF INTEREST
There is no paid staff amongst SHC’s Board Members.

Board Members are required to disclose any interest that they may have, whether directly or
indirectly, in transactions that SHC may enter into or in any organisations that SHC has dealings
with or is considering dealing with; and any personal interest accruing to them as one of SHC’s
suppliers, users of services or beneficiaries. Should there be any potential conflict of interest,
the affected SHC Board Members may not vote on the issue that was the subject matter of the
disclosure. Detailed minutes will be taken on the disclosure as well as the basis for arriving at
the final decision in relation to the issue at stake.



